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Harvard University Press, Cambridge, Massachusetts and London England, 2015. Hardcover. Book Condition:
New. 378 pages. Hardcover with dustjacket. New book. SOUTH KOREA. South Korea has been held out as an
economic miracleÑas a country that successfully completed the transition from underdeveloped to developed
country statusÑand as an example of how a middle-income country can continue to move up the technology
ladder into the production and export of more sophisticated goods and services. But with these successes have
come challenges, among them poverty, inequality, long work hours, financial instability, and complaints about
the economic and political power of the country's large corporate conglomerates, or chaebol. The Korean
Economy provides an overview of Korean economic experience since the 1950s, with a focus on the period since
democratization in 1987. Successive chapters analyze the Korean experience from the perspectives of political
economy, the growth record, industrial organization and corporate governance, financial development and
instability, labor and employment, inequality and social policy, and Korea's place in the world economy. A
concluding chapter describes the country's economic challenges going forward and how they can best be met.
The volume also serves to summarize the findings of companion volumes in the Harvard-Korean Development
Institute series on the Korean economy, also published by the Harvard University Asia Center. Barry
Eichengreen is George C. Pardee and Helen N. Pardee Professor of Economics and Political Science at the
University of California, Berkeley. Wonhyuk Lim is Director of Global Economy Research at the Korean
Development Institute. Yung Chul Park is Distinguished Professor of Political Economy at Korea University.
Dwight H. Perkins is Harold Hitchings Burbank Professor of Political Economy, Emeritus, at Harvard University.
(Key Words: Barry Eichengreen, Wonhyuk Lim, Yung Chul Park, Dwight H. Perkins, Business, Economics, South
Korea). book.
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